
Begin by setting clear goals for your post-secondary education
savings. Calculate the estimated costs of tuition, books,

accommodation, and other expenses. Having a specific savings
target will give you a clearer idea of how much you need to save

and motivate you to stick to your savings plan.

Set Clear Financial Goals1.

Developing a budget is crucial for effective saving. Outline your
income sources (e.g., summer job earnings, allowances) and

estimate your expenses. Identify areas where you can cut back or
save more, such as discretionary spending on entertainment or

dining out. Allocate a portion of your income specifically towards
your education savings goal.

2. Create a Budget

3. Open a Dedicated Savings Account

Consider opening a dedicated savings account for your post-secondary
education fund. Look for accounts that offer competitive interest rates

and are specifically designed for educational savings. Keeping your
education savings separate from your regular spending money can help
you track your progress and resist the temptation to dip into those funds

for non-educational purposes.

As summer approaches, many students and their families start thinking about the next
phase of their educational journey: post-secondary school. Whether you’re heading off
to college or university soon or preparing for it in the coming years, saving for post-
secondary education during the summer holidays can make a significant difference in
achieving your academic and financial goals. Here are some practical tips to help you
get started:
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Research available scholarships, grants, and bursaries offered by
educational institutions, government agencies, and private

organizations. Many scholarships are awarded based on
academic achievement, extracurricular activities, or financial
need. Start early to meet application deadlines and maximize

your chances of receiving financial assistance.

5. Explore Scholarships and Grants

Summer often brings opportunities for travel and leisure activities,
but it’s essential to balance fun with financial responsibility. Be
mindful of unnecessary expenses that can drain your savings.
Consider cost-effective alternatives for entertainment, such as

outdoor activities, free local events, or DIY projects.

6. Limit Unnecessary Expenses

7. Learn About Financial Aid Options

Familiarize yourself with financial aid options available for post-
secondary education, including student loans, government assistance
programs, and repayment options. Understanding these resources can
help you make informed decisions about financing your education and

managing student debt responsibly.

Summer holidays are an excellent opportunity to earn extra income
through part-time jobs, internships, or freelance work. Explore job

opportunities in your community or consider remote work options. Every
dollar earned during the summer can contribute towards your education

savings, reducing the financial burden when you start your post-secondary
studies.

4. Take Advantage of Summer Employment
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Regularly monitor your savings progress and adjust your savings plan as
circumstances change. Revisit your budget periodically to ensure you’re on track to
meet your savings goals. Celebrate milestones along the way to stay motivated and

committed to achieving your dream of higher education.

10. Monitor Your Progress and Adjust as Needed

Discuss your education savings goals with your family and seek their
support and encouragement. They may offer valuable advice,

assistance with budgeting, or contributions towards your savings fund.
Involving your family can also foster a sense of collective

responsibility and teamwork in achieving your educational aspirations.

8. Involve Your Family in Savings Plan

9. Educate Yourself About Financial Literacy
Take advantage of resources and workshops on financial literacy offered by schools,

community organizations, or financial institutions like Stoughton Credit Union.
Enhancing your knowledge of budgeting, saving, and investing early on can lay a solid
foundation for managing your finances throughout your academic and professional life.

Saving for post-secondary school over the summer holidays requires planning,
discipline, and commitment. By implementing these tips, you can effectively build a
financial foundation that supports your educational aspirations and reduces financial
stress. Remember, every dollar saved brings you closer to achieving your academic
goals and preparing for a successful future.

     For more information on educational savings accounts or personalized financial
advice, contact Stoughton Credit Union. Our dedicated team is here to support you in

your journey towards higher education and financial well-being. 
             Start saving today and invest in your future success!
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